SLOVNIK
DICTIONARY

Akontacia — je prva splatka, ktora sa navySuje percentom z ceny nehnutelnosti, pripadne
tovaru.

A down payment — in case of leasing or loan it refers to the sum of money that the buyer
pays at the beginning of a large transaction, such as a house (e.g. in case of mortgage) or car
(e.g. in case of leasing). Generally, it refers to amounts paid before a material good, or service
is actually received. the first instalment of a loan, which is increased by a percentage of the
price of the property or goods.

Aktiva — st ekonomické aktiva, ktoré su vysledkom minulych udalosti, od ktorych sa
ocakava, ze povedu k vysSim ekonomickym tzitkom v budiicnosti. Aktiva sa delia na:

e majetok - t]. ta Cast’ majetku, ktord je vykazana v Gctovnej zavierke v stivahe
alebo vo vykaze o majetku a zdvizkoch
e ostatny majetok - t.j. td Cast’ majetku, ktora je vykdzanad v uctovnej zavierke
v poznamkach
Assets - are economic assets that are the result of past events that are expected to lead to
higher economic benefits in the future. Assets are divided into:

e property - i.e. that part of the assets that is reported in the financial statements
in the balance sheet or in the statement of assets and liabilities

e other property - i.e. that part of the assets that is reported in the financial
statements in the notes

Banka - je finanCna institucia, ktora prijima vklady a poskytuje pdzicky. Okrem toho
vykonava aj dalSie Cinnosti ako napriklad vymenu poskodenych bankoviek. V banke si
mdzete zmenit’ peniaze z jednej meny do inej meny podl'a stanovenych vymennych kurzov.

Bank - is a financial institution that accepts deposits and provides loans. In addition, it also
performs other activities, such as exchanging damaged banknotes. In the bank, you can
change money from one currency to another currency according to the established exchange
rates.

Bankomat - je platobné zariadenie na vyber hotovosti kartou. V niektorych bankomatoch
vSak mdzete aj vlozit hotovost’, uskutocnit’ prevod alebo platby. Pri pouziti platobnej karty je
potrebné pouzit PIN kod, ktory dostanete v banke pri zakladani uctu a platobnej karty.
V sucasnosti je vel'mi obl'ibené pri platbach pouZivanie mobilnej aplikacie.

ATM (cash machine) - is a popular banking outlet to withdraw the cash by card. However, in
some ATMs you can also deposit your cash, make a transfer or make payments. When using a
payment card, it is necessary to use the PIN code that you receive from the bank when
opening an account and payment card. Currently, the use of a mobile application is very
popular for payments.

Bankovky - su papierové peniaze alebo bankovku mozno chapat’ ako typ obchodovatelnej
zmenky, ktort vyhotovila banka alebo iny licencovany orgdn a ktord je splatna dorucitel'ovi
na poziadanie. Bankovky v minulosti vydavali komer¢né banky, ktoré boli zo zakona povinné
vymenit bankovky za zdkonné platidlo (zvycajne zlaté alebo strieborné mince).



Banknotes - are paper money or a banknote can be understood as a type of negotiable
promissory note issued by a bank or other licensed body and is payable to the bearer on
demand. In the past, banknotes were issued by commercial banks, which were required by law
to exchange the banknotes for legal tender (usually gold or silver coins).

Bankovy prevod - je formou prevodu penazi medzi dvoma uctami. Ide o bezhotovostné
platobné operacie, ktoré vykondva banka na zéklade prikazu osoby opradvnenej nakladat’ s
uctom. Za bankovy prevod sa povazuje aj prikaz na uthradu, ¢i platba inkasa. Vlastnik uctu
moze spravit’ bankovy prevod aj prostrednictvom platobnej karty ¢i aplikacie v mobile.

Bank transfer - is a form of money transfer between two accounts. These are non-cash
payment operations carried out by the bank based on the order made by the person authorized
to manage the account. A payment order or a direct debit payment is also considered a bank
transfer. The account owner can also make a bank transfer via a payment card or mobile
application.

Brutto - hrub4a mzda; je mzda pred zrazkami dane, zdravotného a socialneho poistenia a inych
povinnych a dobrovol'nych zrazok.

Gross - gross salary; is the salary before deductions of tax, health and social insurance and
other mandatory and voluntary deductions.

Cashflow - penazné toky firmy. Predstavuje rozdiel medzi beznymi prijmami a beZnymi
vydavkami firmy za urcité ¢asové obdobie. Spolo¢nost’ musi sledovat’ svoje pefiazné toky,
inak sa moéze dostat’ do vaznych finan¢nych problémov, hoci jej celkova bilancia je dobra.
Podnik musi mat’ dostatok penaznych prijmov, aby dokéazal splacat’ uvery, platit’ dane,
suroviny, energie, faktary atd’.

Cashflow - cash flows of the company. It represents the difference between the company's
current income and current expenses over a certain period of time. A company needs to watch
its cash flow, or it may run into serious financial trouble, even though its overall balance sheet
is good. The business must have enough cash income to be able to repay loans, pay taxes, raw
materials, energy, invoices, etc.

Cena — je penazné vyjadrenie hodnoty produktu, sluzby alebo tovaru.
Price - is a monetary expression of the value of a product, service, or goods.

Centralna/narodna banka — je narodna Statna banka, ktorej hlavnym cielom je udrziavat
cenovu stabilitu meny a zabezpecovat’ ekonomicku stabilitu. Délezité je, Ze centralna banka je
nezavisla od vlady krajiny.

Central/national bank — is a national state bank with the main objective to maintain price
stability of the national currency and ensure economic stability of the country. Importantly,
the central bank is independent from the country's government.

Cista mzda - oznalovana tiez ako redlny plat a netto mzda. Je mzda, ktora dostiva v
pravidelnych mesacnych intervaloch zamestnanec od zamestnavatel’a za svoju pracu. Vznika
po odpocitani vSetkych odvodov na zdravotné a socialne poistenie. Z Cistej mzdy sa
odpocitava aj preddavok na dan, ktory je znizeny o danovy bonus.



Net salary — also known as real salary and net salary. It is the salary that the employee
receives at regular monthly intervals from the employer for his work. It is created after
deducting all contributions for health and social insurance. Advance tax is also deducted from
the net salary, which is reduced by the tax bonus.

Dane - su zdkonom urcené platby fyzickych alebo pravnickych osob, ktoré vybera Stat a
organy uzemnej samospravy v prospech statneho rozpoctu a verejnych rozpoctov na uhradu
verejnych vydavkov vo vopred urcenej vyske a s presne urCenym terminom splatnosti. Dane
sa delia na priame, nepriame a cla.

Tax - is a legally determined payment of natural or legal persons, which is collected by the
state and local self-government bodies for the benefit of the state budget and public budgets
for the payment of public expenses in a predetermined amount and with a precisely
determined maturity date. Taxes are divided into direct, indirect and custom duties.

Dan z nehnutePnosti - je majetkovou danou, ktorti odvadza kazdy vlastnik nehnutelnosti.
Vyska dane z nehnutelnosti zavisi od polohy nehnutelnosti v katastri a je sucastou prijmu
obce, ktord urcuje jej vysku.

Property (real estate) tax - is a property tax paid by every owner of a real estate. The amount
of property tax depends on the location of the property in the land register and is part of the
municipality's income, which determines its amount.

Dan z pridanej hodnoty - najddlezitej$i prijem do Statneho rozpoctu. Platia ju vsetci pri
nakupe akéhokol'vek tovaru a sluzieb. Systém DPH funguje tak, ze kone¢ny spotrebitel’ dan
predpisanu pre dany vyrobok, resp. sluzbu zaplati v cene vyrobku, ale danl Stdtu v konecnom
dosledku ,,zanho* odvedu vsetci ,,Clenovia® distribuéného kandla prostrednictvom pomerne
premysleného systému platieb, ktory zabezpecuje, ze dan bude naozaj zaplatend za kazdy
tovar resp. sluzby, ktorych sa tyka. Zaklad dane pritom tvori vSetko, Co dodavatel prijal, alebo
ma prijat’ od odberatel'a alebo od inej osoby.

Value added tax — this consumption tax is the most important income for the state budget, it
is a flat tax levied on an item. Everyone pays it when buying any goods and services. The
VAT system works in such a way that the final consumer pays the tax prescribed for the given
product, or VAT is charged for the service in the price of the product, but in the end the tax is
be paid to the state "for him" by all the "members" of the distribution channel through a
relatively well-thought-out payment system, which ensures that the tax is really be paid for
each good or services to which it relates. The basis of the tax is everything that the supplier
has received or is to receive from the customer or from another person.

Daii z prijmu - je dan z prijmov uloZena fyzickym a pravnickym osobam.
Income tax - individuals and legal entities are subject to tax on their income.

Daii z prijmu fyzickych osob - univerzdlna dan, ktora je odvadzanéd zo vSetkych prijmov
jednotlivcov.

Personal income tax - a universal tax that is levied on all individual incomes.

Daii z prijmu pravnickych osob - dan, ktori odvadzaju podnikatel'ské subjekty zo vsetkych
prijmov z podnikatel'skej ¢innosti.



Corporate income tax (CIT) - a tax paid by business entities on all income from their
business activity.

Debetna karta — cez nu si mozeme pozi€at’ a potom v podstate dlh zaplatit’.

Debit card (check card or bank card) - you can use it to borrow money and then basically pay
off the debt. Is a payment card with a daily purchase limit and it deducts the money directly
from the consumer's account and is used to eliminate the need to carry the cash to make
purchases.

Dividenda - podiel akcionara na zisku spolo¢nosti, plyntci z akciovych spolo¢nosti. Vyplata
dividend podlieha hromadnému schvéleniu na valnom zhromazdeni akcionarov. Dividenda
byva vyplacand v hotovosti alebo aj vo forme akcii. Vyjadruje sa bud’ ako pevna Ciastka,
alebo ako percento z nomindlnej Ciastky hodnoty akcie.

Dividend - the shareholder's share of the company's profit, resulting from joint stock
companies. The payment of dividends is subject to collective approval at the general meeting
of shareholders. The dividend is usually paid in cash or in the form of shares. It is expressed
either as a fixed amount or as a percentage of the nominal amount of the share value.

Dopyt — je mnozstvo tovarov a sluzieb, ktoré su kupujici ochotni kupit’ za definovant sumu.

Demand - is the amount of goods and services that buyers are willing to buy for a defined
sum of money.

Déchodkové poistenie - pravidelné sporenie na dochodok ekonomicky aktivneho obcana.
Pension insurance - regular savings for the pension of an economically active citizen.

Dumping - je forma nekalej sitaze, kedy je cena znizena pod Uroven stanovenych vyrobnych
nakladov.

Dumping - is a form of unfair competition, when the price is reduced below the level of
established production costs.

Ekonomika - je stbor vSetkych ekonomickych aktivit Statu/krajiny. Znamena to aj komplex
odvetvi a r6znych druhov produkcie ndrodného hospodarstva

Economy — is a set of all economic activities of the state/ country. It also means a complex of
industries and different types of production of the national economy.

Ekonoémia - je veda, ktora skiima chovanie ekonomickych aktérov
Economics - is a science that studies the behaviour of economic actors

Ekonomicka gramotnost’ - ekonomickd gramotnost’ je subor vedomosti, ktoré umoziuju
¢loveku porozumiet’ financiam a spravne s nimi narabat’ v réznych Zivotnych situdciach.

Economic literacy - is a set of knowledge that enables a person to understand finances and
handle them correctly in various life situations.

Euro - je oficidlna mena Eurdpskej unie a ¢lenskych statov a ¢lenskych statov eurozony.

Euro - is the official currency of the European Union and its member states and the member
states of the eurozone.



Euroskupina je neformalny orgén, v ramci ktorého ministri ¢lenskych $tatov eurozony rokujt
o zalezitostiach tykajucich sa eura, za ktoré nesu spolocnu zodpovednost’. Jej hlavnou ulohou
je zabezpecit’ uzku koordinaciu hospodarskych politik medzi ¢lenskymi §tatmi eurozony.

The Eurogroup - is an informal body in which the ministers of the eurozone member states
negotiate on euro-related matters for which they bear joint responsibility. Its main task is to
ensure close coordination of economic policies between the member states of the eurozone.

Eurosystém - nezavisly systém, ktory mé na starosti menovt politiku eurozony. Tvori ho
ECB a centralne banky ¢lenskych Statov eurozony.

Eurosystem - an independent system responsible for the monetary policy of the eurozone. It
consists of the ECB and the central banks of the eurozone member states.

Eurozéna - je forma menovej Unie, kde st zjednotené Staty, ktoré nahradili svoju narodna
menu eurdpskou a pouzivaji euro ako svoju menu.

The Eurozone - is a form of monetary union where the member states have replaced their
national currency with the European one and use the euro as their currency.

Eurdpska centralna banka (ECB) - je centrdlnou bankou krajin Europskej tunie, ktoré
prijali euro. V sucasnosti sa jedna o 19 c¢lenskych krajin. Jej hlavnou tlohou je udrziavat
cenovu stabilitu v eurozone a zachovavat’ tak kupnu silu jednotnej meny.

The European Central Bank (ECB) - is the central bank of the countries of the European
Union with the euro currency. Currently, there are 19 member countries. Its main task is to
maintain price stability in the eurozone and thus preserve the purchasing power of the single
currency.

Europsky systém centralnych bank (ESCB) - pozostava z ECB a narodnych centralnych
bank vSetkych ¢lenskych staitov EU bez ohl'adu na to, ¢i prijali alebo neprijali euro.

The European System of Central Banks (ESCB) - consists of the ECB and the national
central banks of all EU member states, regardless of whether or not they have adopted the
euro.

Fiskalna politika - je to rozpoctova politika, ktorti uskutoctiuje vlada s cielom menit
makroekonomické vysledky rozpoctu Statu.

Fiscal policy - it is a budget policy implemented by the government with the aim of changing
the macroeconomic results of the state budget.

Hmotna nudza - je stav, ked’ prijem jednotlivca alebo domdacnosti po odpocitani ndkladov na
byvanie nedosahuje vysku potrebnt na zabezpecenie zakladnych zivotnych potrieb.

Material poverty — this deprivation occurs when, after deducting housing costs, the income
of an individual or one household does not reach the amount necessary to ensure basic life
needs.

Hruby domaci produkt — je makroekonomicky ukazovatel' celkovej peitiaznej hodnoty
tovarov a sluzieb, ktoré boli vyrobené za jeden rok v danej krajine.

Gross domestic product - is a macroeconomic indicator of the total monetary value of goods
and services that were produced in a given country in one year.



Hruby narodny produkt — predstavuje celkovli hodnotu tovarov a sluzieb vytvorena za dané
obdobie (spravidla 1 rok) v danom State.

Gross national product — represents the total value of goods and services produced for a
given period (usually 1 year) in a given state.

Hypotéka — dlhodoby uver, ktory slizi na zabezpecenie vlastného byvania.
Mortgage — a long-term loan used to purchase/maintain some real estate/housing.

Inflacia — je ekonomicky jav, ktory predstavuje rast cenovej hladiny, ked’ peniaze stracaju
svoju skuto¢nu hodnotu.

Inflation - is an economic phenomenon and is a rate of increase in prices when money loses
its real value over time.

Komerc¢na banka - je podnikatel'skym subjektom, ktory poskytuje uvery a prijima vklady od
fyzickych, ale aj pravnickych osob.

Commercial bank - is a business entity that provides loans and accepts deposits from
individuals as well as legal entities.

Komparativna vyhoda - je vyhodou pre krajinu, ktora sa Specializuje na vyrobu alebo export
tovaru alebo tovarov, ktoré vyraba pri nizkych nakladoch.

Comparative advantage - is an advantage for a country that specialises in the production or
export of goods or goods that it produces at low costs.

Korupcia — vo vSeobecnosti mozno korupciu zadefinovat’ ako konflikt medzi verejnym a
sukromnym zdujmom, ktory sa prejavuje zneuzitim postavenia alebo funkcie v politike,
verejnej sprave alebo hospodarstve k osobnému prospechu. Typickym znakom korupcie je
konanie v tajnosti v rozpore s dobrymi mravmi, medzi dvomi alebo viacerymi stranami, ¢asto
spojené s natlakom na jednu stranu.

Corruption - in general, corruption can be defined as a conflict between public and private
interest, manifested by the abuse of an entrusted position or function in politics, public
administration, or the economy for a personal gain. A typical sign of corruption is acting in
secret, contrary to good morals, between two or more parties, often associated with pressure
made on one party.

Kreditna karta — mo6zeme nou platit v obchodoch, reStauraciach a pod. Peniaze mame
ulozené na nasej kreditnej karte a mozeme si ich vyberat’ cez bankomaty.

Credit card — you can pay with it in shops, restaurants, etc. based on the cardholder’s accrued
debt. The money is deposited on your credit card, and you can withdraw it through ATMs.

Leasing — je jednou z foriem financovania prenajmu tovaru. Pouziva sa spravidla pri kipe
auta, priCom kupujuci vlastni auto az po splateni leasingu.

Leasing - is one of the forms of financing the rental of goods. It is usually used when buying
a car, while the buyer owns the car only after the lease is paid off.

Lokilne meny - oznaCované tiez ako alternativne a socidlne meny st takzvanymi
komplementarnymi menami. Predstavuju finanény systém, avSak nemoZzno tieto meny



povazovat’ za riadne finan¢né prostriedky, pretoze sa odliSuju od oficidlnej meny. PouZitie
komplementarnych mien je obmedzené na ur¢iti komunitu, obec ¢i region.

Local currencies - also referred to as alternative and social currencies - are so-called
complementary currencies. They represent a financial system, but these currencies cannot be
considered proper funds, as they differ from the official currency. The use of complementary
currency is limited to a certain community, village or region.

Makroekonémia - skima fungovanie ekonomiky ako celku. Studuje inflaciu,
nezamestnanost, menovu a fiskalnu politiku Statov ako aj ekonomicky rast.

Macroeconomics - studies the functioning of the economy as a whole, it means inflation,
unemployment, monetary and fiscal policies of states as well as their economic growth.

Mikroekonomia - je teoria, ktord sa zaobera spravanim jednotlivcov v ekonomike.
Spotrebitelia aj spolo€nosti sa povazuju za jednotlivcov.

Microeconomics - is a theory that deals with the economic behaviour of individuals. Both
consumers and companies are considered individuals.

Menova tinia - je spoluprica medzi urditymi §tatmi &i tzemiami. Staty, ktoré st su¢astou
urcitej] menovej Unie pouzivaju jedno zakonné platidlo, resp. spolo¢nit menu. NajznamejSou
menovou Uniou je eurozéna. Menové Unie viak existuju aj v Afrike, Azia & Spojenych
Statoch americkych.

Monetary union - is cooperation between certain states or territories. States that are members
of a certain monetary union use one legal tender or a common currency. The most famous
monetary union is the Eurozone. However, monetary unions also exist in Africa, Asia, and the
United States of America.

Minca - je maly, plochy (zvyc€ajne v zavislosti od krajiny alebo hodnoty) okrthly kus kovu
alebo plastu, ktory sa pouziva ako zakonné platidlo. Mince maju Standardizovanii hmotnost’ a
vyrabaju sa vo velkych mnozstvach v mincovni, pricom najcastejSie ich vydava vlada,
respektive Eurdpska centralna banka.

Coin - is a small, flat (usually depending on the country or value) round piece of metal or
plastic used as legal tender. Coins have a standardised weight and are produced in large
quantities at the mint, and are most often issued by the government or the European Central
Bank.

Monopol - vyhradné pravo a postavenie subjektu v urcitej ekonomickej oblasti.
Monopoly — means an exclusive right and position of some entity in a certain economic area.

Mzda - cena prace, obvykle pocitand podl'a mzdove;j tarify alebo mzdovej sadzby. Vyplaca sa
v dohodnutych terminoch, spravidla mesacne.

Wage — means the price of work, usually calculated according to the wage schedule or wage
rate. It is paid in agreed terms, usually monthly.

Niarodna mena/ domaca mena - je Specificky druh penazi regulovany prvym poriadkom,
ktory vydavaju prislusné narodné banky, resp. Europska centralna banka v krajinach, kde sa
pouziva eurdpska mena euro.



National currency/domestic currency - is a specific type of money regulated by the first
regulation issued by the relevant national banks, or The European Central Bank in countries
where the European currency, the EURO, is used.

Nepriama dan - je dan, ktord postihuje objekt nepriamo. Platcom nepriamej dane nie je
dopredu znama a urcena konkrétna osoba. Pri nakupe plati§ okrem ceny tovaru aj dan z
pridanej hodnoty, ktort nasledne odovzda supermarket. V tomto pripade je platcom dane
supermarket — odvedie Statu peniaze od poplatnika, ktory dail uhradil. K nepriamym daniam
patri DPH, spotrebna dan a dan z poistenia.

Indirect tax - is a tax that affects the tax object indirectly. The payer of the indirect tax is not
a specific person known and determined in advance. In addition to the price of the goods, you
also pay value added tax when shopping, which is then handed over by the supermarket. In
this case, the taxpayer is the supermarket - it will take money to the state from the taxpayer
who paid the tax. Indirect taxes include VAT, consumption tax and insurance tax.

Pasiva - existujuci zaviazok fyzickej osoby alebo pravnickej osoby, ktory vie spolahlivo
odhadnut’ a v buducnosti bude znamenat’ znizenie (vyCerpanie) peniaznych zdrojov alebo ich
ekvivalentov.

Liabilities - an existing obligation of a natural person or a legal entity, which can be reliably
estimated and in the future, it will mean a reduction (depletion) of cash resources or their
equivalents.

Peniaze — st aktivom, ktoré sa pouziva na zaplatenie tovaru a sluzieb.
Money - is a liquid asset that is used to pay for goods and services.

Poistenie - vztah medzi poistovatelom (Upistoviia, banka) a poistnikom, pri¢om poistnik
plati poistovatel'ovi poplatky, tzv. poistné. Pozndme socidlne, zdravotné poistenie, starobné
dochodkové poistenie, ale taktiez aj Zivotné poistenie, poistenie nehnutelnosti, auta a d’alSie.

Insurance - the relationship between the insurer (registrar, bank) and the policyholder, while
the policyholder pays the insurer fees, the so-called insurance premium. It includes social
insurance, health insurance, old-age pension insurance, but also life insurance, real estate
insurance, car insurance and other types.

Ponuka- predstavuje mnozstvo tovarov a sluzieb, ktoré st vyrobcovia schopni ponuknut’ za
stanovenu cenu.

Offer - represents the amount of goods and services that producers are able to offer at a set
price.

Priama dafi- dan platend "priamo" osobou, ktorej sa tyka. Je to dan, pri ktorej st platitel’ dane
a danovnik ta istd osoba. Patria sem priame dane dochodkového a majetkového typu.

Direct tax - tax paid "directly" by the person concerned. It is a tax where the taxable person
and the taxpayer are the same person. These include direct taxes of the pension and property

type.

Prijem- v domécnosti st to peniaze ziskané zo zamestnania, podnikania alebo investovanim
do cennych papierov, vyhier a pod. V podnikani je to mnozstvo penazi, ktoré podnikatel


https://sk.wikipedia.org/w/index.php?title=Platite%C4%BE_dane&action=edit&redlink=1
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zarobi predajom svojich vyrobkov, tovarov alebo sluzieb. Ide o hotovost’ alebo ich
ekvivalenty (napr. Seky, pefiazné poukazky).

Income - in a household, it is money received from employment, business or investing in
securities, winnings, etc. In business, it is the amount of money an entrepreneur earns by
selling products, goods or services. It is cash or its equivalents (e.g. checks, money orders).

Rada pre hospodarske a finan¢né zaleZitosti (ECOFIN) zodpoveda za politiku EU v troch
hlavnych oblastiach: hospodarska politika, dafiové otazky a regulacia finan¢nych sluzieb.

The Economic and Financial Affairs Council (ECOFIN) is responsible for the EU policy
in three main areas: economic policy, tax issues and regulation of financial services.

Rozpocet - plan prijmov a vydavkov na urcité obdobie. Mo6ze ist’ pritom o rodinny rozpocet,
rozpocet obce, Statny rozpocet.

Budget - a plan of income and expenses for a certain period. It can be the family budget, the
municipal budget, the state budget.

Rozpocet Europskej unie - su prostriedky danovnikov, ktoré sa pouzivaji pri realizécii
politik schvalenych zakonodarcom Eurdpskej unie. Rozpoéet EU je tvoreny vlastnymi
zdrojmi a ostatnymi prijmami. Vlastné zdroje EU moZno charakterizovat ako prijmy
pridelené raz a navzdy EU s cielom financovania svojho rozpoétu a plyntice do tohto
rozpoctu automaticky bez potreby akéhokol'vek dodatocného rozhodnutia narodnych organov.

The budget of the European Union - are taxpayer funds that are used in the implementation
of policies approved by the legislator of the European Union. The EU budget is made up of
own resources and other revenues. The EU's own resources can be characterised as revenues
allocated once and for all to the EU for the purpose of financing its budget and flowing into
this budget automatically without the need for any additional decision by national authorities.

Schodok Statneho rozpoctu — vznika vtedy, ked’ st vydavky Statu vyssie ako jeho prijmy.
State budget deficit - occurs when the state's expenses are higher than its income.

Socidlne poistenie- pravidelné platenie prispevku, ktory je ureny a zdravotné poistenie a
dochodkové poistenie, ale taktiez je urCeny na Statnu politiku zamestnanosti a predstavuje
prijem do Statneho rozpoctu.

Social insurance - regular payment of a contribution, which is intended for health insurance
and pension insurance, but is also intended for state employment policy and represents
income to the state budget.

Sporiaci ucet — je kompromisom medzi beznym uftom a terminovanym vkladom. Cez
sporiaci ucet si Setrime peniaze do buducnosti. je to vkladovy et na pravidelné sporenie

Savings account - is a compromise between a current account and a term deposit. People
save money for their future through a savings account. is a deposit account for regular savings

Spotrebné dane - su selektivnymi dafami zo spotreby. Spotrebné dane sa vztahuju na
vybrané produkty, a to lieh, pivo, vino, tabak a tabakové vyrobky, mineralne oleje ( napr.
benzin, nafta, oleje ), elektrina, uhlie a zemny plyn. Spotrebnu daii platime nepriamo, pretoze
je uz zaratana v sume kupovaného tovaru.



Consumption taxes - are selective taxes on consumption. Consumption taxes apply to
selected products, namely alcohol, beer, wine, tobacco and tobacco products, mineral oils
(e.g. petrol, diesel, oils), electricity, coal and natural gas. We pay consumption tax indirectly,
because it is already included in the price of purchased goods.

Stavebné sporenie - ticelové sporenie financnych prostriedkov, ktoré su primarne uréené na
ucely byvania.

Construction savings — special-purpose savings of financial resources that are primarily
intended for housing purposes.

Statny rozpofet - je centralizovany pefiazny fond vytvoreny z prijmov a vydavkov, ktoré su
zakladnym néstrojom verejnych financii.

State budget - is a centralised monetary fund made up of income and expenses, which are the
basic instrument of public finances.

Teéria komparativnych vyhod- uvedenu teoriu vypracoval David Ricardo v 19.storoci. Jej
podstatou je porovnavanie nakladov na vyrobu tovaru v jednej krajine s nakladmi na vyrobu
daného tovaru v inej krajine.

Theory of comparative advantages - this theory was developed by David Ricardo in the
19th century. Its essence is the comparison of the costs of production of goods in one country
with the costs of production of the given goods in another country.

Trh- je systém, kde vzt'ahy medzi predavajucim a kupujicim vznikaju pri predaji alebo
vymene tovaru alebo sluzieb.

Market - is a system where relations between the seller and the buyer arise during the sale or
exchange of goods or services.

Utilitarizmus - je filozoficky smer, ktory veri v to, ze tovary ako aj sluzby moézu byt
kvantitivne merané na zaklade ich uZzito€nosti. Ak tovar ¢i sluzba v kupujicom vyvolaju
uriti mieru St’astia a uspokojenia, tak uvedeny tovar a sluzba su uzitocné.

Utilitarianism- is a philosophical school that believes that goods and services can be
quantitatively measured based on their utility. If the good or service causes a certain degree of
happiness and satisfaction in the buyer, then the said good or service is useful.

Urok — je prijem je zakladna forma navratnosti kapitalu. Je to cena za ziskanie cudzich pefiazi
a tato sumu musi dlznik zaplatit’ veritel'ovi.

Interest - is an income as it is the basic form of capital return. It is the price for obtaining the
borrowed money, and this amount must be paid by the borrower to the lender.

Urokovi sadzba - je percentudlne vyjadrenie podielu troku k vyske pozi¢anych pefiazi.

Interest rate - is a percentage expression of the share of interest to the amount of borrowed
money.

Uspory — odkladanie finanénych prostriedkov do buducnosti.



Savings - putting aside funds for the future.it means unspent earnings of an individual that
remain after all housing or personal expenses are covered, for some period, usually on a
monthly basis.

Verejny dlh — predstavuje stthrn Giverov, ktorymi vlada financuje svoje deficity.

Public debt — refers to the totality of loans which the government uses to cover its deficits.
Verejné financie- s nastrojom verejnej politiky a tvoria ich menové vztahy.

Public finances are a tool of public policy and are formed by monetary relations.

Vydavky- v domdicnosti su to platby za tovary a sluzby vratane fixnych vydavkov a
variabilnych nékladov. V podnikani ide o tubytok finanénych prostriedkov alebo ich
ekvivalentov stvisiaci s nakupom dlhodobého a kratkodobého majetku a sluzieb, potrebnych
na podnikatel'sku ¢innost’.

Expenses - in the household these are the payments for goods and services, including fixed
expenses and variable costs. In business, it is a loss of funds, or their equivalents related to the
purchase of long-term and short-term assets and services necessary for business activity.

Vymenny kurz — je jednotkova cena konkrétnej meny v jednotkich inej meny. Napriklad
vymenny kurz eura k americkému dolaru.

Exchange rate — is the unit price of a particular currency in units of another currency. For
example, the exchange rate of the euro to the US dollar.

Zdravotné poistenie- pravidelny prispevok o0sob na zdravotnu starostlivost. Kazdy
zamestnanec plati zo svojej hrubej mzdy zdravotné poistenie, ktoré automaticky odvadza
zamestnavatel. Zamestnanec je poplatnik a zamestndvatel je platitelom zdravotného
poistenia.

Health insurance - regular contribution of persons to health care. Each employee pays health
insurance from their gross wage, which is automatically paid by the employer. The employee
is the taxpayer, and the employer is the payer of the health insurance.

Zisk - kladny rozdiel medzi celkovymi vynosmi (prijmami) a celkovymi nakladmi
(vydavkami) podniku alebo investicie.

Profit — means a positive difference between the total revenues (income) and the total costs
(expenses) of a business or investment.

Zivotné minimum — je minimalna prijmova hranica spoloc¢nosti, ktord je nevyhnutna na
zabezpecenie vyzivy a zakladnych zivotnych potrieb.

Minimum subsistence - is the minimum level of income in the society, which is considered
to be necessary to ensure sustenance and basic personal needs.

Zivotné poistenie - samostatny druh poistenia, zahriiujuci poistenie pre pripad smrti, dozitia,
poistenie vena, investi¢né poistenie, kapitalové poistenie. Deli sa na rezervotvorné, pri ktorom
ma poisteny pravo na odkupnt hodnotu v pripade skorSieho zaniku, a na rizikové, pri ktorom
sa odkupna hodnota netvori.



Life insurance - a special type of insurance, including insurance for death, life insurance,
dowry insurance, investment insurance, capital insurance. It is divided into reserve-forming,
in which the insured is entitled to the surrender value in the event of earlier termination, and
risk-based, in which the surrender value is not created

Zivotna uroven - celkova uroveint komfortu jednotlivca, domacnosti, obyvatel'stva, merana
mnozstvom tovarov a sluzieb, ktoré tito spotrebuvaju.

Standard of living — refers to the overall level of wealth and comfort of an individual,
household, population, measured by the amount of material goods and services they consume.
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